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TWIN COUNTY AIRPORT COMMISSION
2801 22"° STREET
MENOMINEE, MI 49858

EXECUTIVE/FINANCE COMMITTEE MEETING
Thursday, June 11, 2015 4:00 PM
AIRPORT CONFERENCE ROOM

AGENDA

Call to Order

Pledge of Allegiance

Roll Call

Approve/Amend Agenda

Approve Minutes of May 14, 2015

Public Comment — Limited to 5 Minutes on Agenda Items Only
Discuss/Consider May 2015 Financials, action if any
Discuss/Consider 2015-2016 Budget

Discuss/Consider Environmental Impairment Liability, action if any

. Future Agenda Items

. Schedule Next Meeting

. Public Comment — Limited to 5 Minutes
. Commissioner Comments

. Adjourn

Note: Quorums maybe present
Note: Agenda items may not be acted upon in the order listed

Cc: Ted Sauve, Don Pazynski, Charlie Meintz, Larry Schei, Joe Ciochetto, Menominee County Admin,
and Marinette County Clerk

If you are an individual who needs a special accommodation while attending the meeting, as
required by the “Americans with Disabilities Act”, please notify the Airport Manager’s office at 906-
863-8408 at least 24 hours prior to the meeting in order to make suitable arrangements. (TDD 800-
649-3777).



MINUTES
EXECUTIVE/FINANCE COMMITTEE MEETING

TWIN COUNTY AIRPORT COMMISSION
May 14, 2015 — 4:00 P.M.
AIRPORT CONFERENCE ROOM

1. Call to order
Chairman Larry Schei called the meeting to order at 4:05 p.m.

2. Pledge of Allegiance
Recited

3. Roll Call
Members present: Chairman Schei, Don Pazynski, Ted Sauve
Members absent and excused: None

4. Approve/Amend Agenda

MOTION Pazynski/Sauve to amend the agenda by adding 2016 Budget
preparation discussion following item 7.

Motion carried

MOTION Sauve/Pazynski to approve the amended agenda.
Motion carried.

5. Approve Minutes of April 16, 2015

MOTION Pazynski/Schei to approve minutes of April 16, 2015 meeting as
presented.

Motion carried.

6. Public Comment — Limited to 5 Minutes on Agenda Items Only
None

7. Discuss/Consider April 2015 Financials, action if any

Members reviewed the April Financial Reports.

MOTION Pazynski/Sauve to approve check numbers 13259 through 13281 in the
amount of $44,157.51 as presented for April 2015 and refer to full commission.

Motion Carried



Executive/Finance Committee Meeting 5-14-15

8. Discuss/Consider 2016 Budget preparation

Commissioner Shei working with Menominee County Administrator Brian
Bousley and Interim Airport Manager LaFleur to provide budget information to the
Commission. . Administrator Bousiey is compiling a budget detail information
sheet. Capital Outlay information and the five year plan from Mead and Hunt is
available.

LaFleur received letters from Menominee and Marinette County regarding
possible airport request for financial appropriation.

The roof on the terminal building, specifically the rubber membrane joints over
the lobby area, is leaking and will need to be repaired. Cost of repair and funding
availability will need to be determined. The matter will be placed on the
commission agenda for the May 19, 2015 meeting.

Commissioner Pazynski worked with Krista of Marinette County Finance and
provided printouts of budgeted amounts for 2013/2014 and 2014/2015. Pazynski
will obtain printouts of actual income and expenses plus budgeted amounts for
the last three (3) or four (4) years for comparison purposes. Information will be
provided to Administrator Bousley to enter into the proposed budget work sheets.

9. Future Agenda ltems

Items to be placed on future agenda:
Financial reports

2015/2016 Budget

10. Schedule Next Meeting
Next meeting will be Thursday, June 11, 2015 at 4 p.m.

11. Public Comment - Limited to 5 Minutes
None

12. Commissioner Comments
None

13. Adjourn
MOTION Pazynski/Sauve to adjourn at 4:55 p.m.
Motion carried



Executive/Finance Committee Meeting 5-14-15

Respectfully submitted,
Sally R. Witak, Minutes Secretary
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PRCDUCER:

ATTN:

TWIN CITY SERVICE AGENCY FROM: Lynne Byrne
Menominee , M

Linda Stine Quotation

Page 1

We are pleased to offer the following Quotation obtained solely on the basis of your instructions to us. This Quotation may
be withdrawn at any time prior to acceptance, and in no event will it remain open beyond 30 days from the date shown
above. Coverage may not be bound without prior consent from the insurer as confirmed in writing by Brown & Riding.

Please note that the coverage, terms, and conditions described in this Quotation may differ from those requested in
Producer’s original submission. Producer is responsible for reviewing the suitability of coverage, terms, and conditions
with the insured and for reconciling any differences between this Quotation and your original submission to us. Brown &

Riding disclaims any responsibil

submission.

TERM:

INSURED:

MAILING
ADDRESS:

COMPANY:

COVERAGE(S):

LIMIT(S):

TERMS:
DEDUCTIBLE(S):

RATE(S):

06/15/20156 - 06/15/20186

Menominee-Marinette Twin County Airport

2801 22nd Street
Menominee, M| 49858

Crum & Forster Specialty Insurance Company

Storage Tank Pollution Liability Coverage - Claims Made

Retroactive Date:
6/15/2006

$1,000,000 Per Pollution Incident

$1,000,000 Total All Pollution Incidents

$ 250,000 Defense Costs

1 facifities per the attached Storage Tank Application - 3 Storage Tanks

$15,000 Per Incident

Non-Admitted
Ml tax and fees, Brown and Riding will file

85 Campau Ave NW, Suite 310, Grand Rapids, M 49503 - ph. (616)877-7800 - . (616)977-7813

ity for identifying or reconciling differences between this Quotation and Producer's original



Page 2

SUBJECTIVITIES: The following is due prior to binding:

- Completed & signed Renewal Storage Tank Application acceptable to the
underwriter

TERRORISM: Terroristn coverage may be purchased for an additional $100 pius tax and fees.
Subject to signed TRIA form accepting/rejecting coverage at binding.

M&D - Premium L 935.00
Policy fee $ 50.00 Fully retained at inception
M! Surplus lines tax $ 23.38
Total Gross Amount $ 1,008.38

COMMISSION:  10.00% Balance due in 20 Days

25.00 % MINIMUM RETAINED PREMIUM IN THE EVENT OF CANCELLATION, NO FLAT CANCELLATIONS.

Brown & Riding has the right to cancel any binder or policy in accordance with the cancellation provisions of such binder
or poticy. If coverage is bound by Brown & Riding, a charge will be made in accordance with the policy terms and upon
binding, all fees for the full policy term will be fully earned. Producer guarantees payment of premium for risks placed
through Brown & Riding. f Producer does not make timely payment of any sums due Brown & Riding, then Brown &
Riding may, without limitation of other remedies, cancel the policy for non-payment of premium.

Brown & Riding will bind or place insurance solely upen the written instructions of Producer. Brown & Riding assumes no
legal obligation as to the insurance applicant, insured, or knewn or unknown third parties regarding the suitability,
adequacy, or appropriateness of limits, terms, conditions, exclusions, and cther policy features. Producer shait be

responsible for disclosing to Producer's customer all Brown & Riding broker fees, other fees, and charges disclosed by
Brown & Riding to Producer.

Producer shall hold harmless ‘Brown & Riding, and Brown & Riding shall hold harmless Producer, from any and all of the
respective negligent or wrongful acts, omissions, or conduct that result in a financial or other obligation to the other.

in the event of a dispute between Brown & Riding and Producer, the prevailing party shall be entitled to recover its
attorneys' fees, costs, and related litigation expenses in addition to any other recovery.

Quote # 3614860
Regards,

Lynne Byrne

85 Campau Ave NV, Suite 310, Grand Rapids, M! 48503 - ph. (616)877-7800 - fx. (616)877-7813



Crum Forster
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Crum & Forster Specialty insurance - P.0. Box 23605 - Portiand, OR 97281
Emall: Info@eiains.com Phone: (503}877-3333 Fax: (503)977-3334

DISCLOSURE OF TERRORISM INSURANCE COVERAGE

To: Menominee-Marinette Twin County Airport Commission

You are hereby notified that under the Terrorism Risk Insurance Program Reauthorization Act, as amended, you have a right to
purchase insurance coverage for losses resulfing from an act of terrorism, as defined in Section 102(1) of the Act. The term "act of
terrorism” means any act that is certified by the Secretary of the Treasury—in concurrence with the Secretary of State, and the Attorney
General of the United States—to be an act of terrorism; to be a violent act or an act that is dangerous to human life, property, or
infrastructure; to have resulted in damage within the United States, or outside the United States in the case of certain air carriars or
vessels or the premises of a United States mission; and to have been committed by an individual or individuals as part of an effort to

coerce the civitian population of the United States or to influence the policy or affect the conduct of the United States Govermment by
coercion.

See the section of this Netice titled DISCLOSURE OF FREMIUM. If you choose to accept this offer of coverage by your selection
statement, your premium will include the additional premium for terrorism as stated in such DISCLOSURE. You may choose to reject
the offer by signing the enclosed statement and retumning it to us and the terrorism exclusion will then be appiicable at the inception
date of your policy. Failure to pay the premium by the due date will constitute rejection of the offer.

DISCL U | One Year

If you accept this offer, the terrorism coverage premium is. 1 $100.00

Reject
X Date: )
INSURED SIGNATURE B L] I'We Reject
Initials:
X
INSURED NAME PRINT

| DISCLOSURE OF FEDERAL PARTICIPATION IN PAYMENT OF TERRORISM LOSSES l

YOU SHOULD KNOW THAT WHERE COVERAGE IS PROVIDED BY THIS POLICY FOR LOSSES RESULTING FROM CERTIFIED
ACTS OF TERRORISM, SUCH LOSSES MAY BE PARTIALLY REIMBURSED BY THE UNITED STATES GOVERNMENT UNDER A
FORMULA ESTABLISHED BY FEDERAL LAW. HOWEVER, YOUR POLICY MAY CONTAIN OTHER EXCLUSIONS WHICH MIGHT
AFFECT YOUR COVERAGE, SUCH AS EXCLUSION FOR NUCLEAR EVENTS. UNDER THE FORMULA, THE UNITED STATES
GOVERNMENT GENERALLY REIMBURSES 85% OF COVEREL TERRCRISM LOSSES EXCEEDING THE STATUTORILY
ESTABLISHED DEDUCTIBLE PAID BY THE INSURANCE COMPANY PROVIDING THE COVERAGE. THE PREMIUM CHARGED

FOR THIS COVERAGE IS PROVIDED ABOVE AND DOES NOT INCLUDE ANY CHARGES FOR THE PORTION OF LOSS THAT
MAY BE COVERED BY THE FEDERAL GOVERNMENT UNDER THE ACT.

YOU SHOULD ALSO KNOW THAT THE TERRORISM RISK INSURANGCE ACT, AS AMENDED, CONTAINS A $100 BILLION CAP
THAT LIMITS U.5. GOVERNMENT REIMBURSEMENT AS WELL AS INSURERS' LIABILITY FOR LOSSES RESULTING FROM
CERTIFIED ACTS OF TERRORISM WHEN THE AMOUNT OF SUCH LOSSES iN ANY ONE CALENDAR YEAR EXCEEDS $100

BILLION. IF THE AGGREGATE INSURED LOSSES FOR ALL INSURERS EXCEED $100 BILLION, YOUR COVERAGE MAY BE
REDUCED.

Crum & Forstar Storage Tank Application Page 3 of &



Environmental Imipairmient Liability Quetation

Quoted Coverages
Envirenmental Impairment Liability

Admiral Insurance Company (A.M. Best Rating A+XV )
Applicant: Menominee-Marinette Twin City

, Jm 00'11 6712 L. Signature Page

EIL-D81-0712 Environmental |mpairment Liability - Claims Made Form
E|L-075-0712 Minimum Eamed Premiumn Endorsemernt
ECC322-0713 Claims Netice Document

PN-O00Y D107 QFAC

EIL-041-0712 Coverage Limited fo Ssheduled Sforage Tanks
EIL-160-0712 Underground Storage Tark Goverage -

2801 N22nd St - -Tank %
2801 N 22nd St- Tank 2
2801 N 22nd St- Tank 3

EIL-255-0712 Separate Defense Limit Endorsement —

_Aggregate: $1,000,000 Otcurrerce: $1,000,000
UST-0308-0712 UST Financial Responstblltly Ml
ECC-326-0712 Service of Suit

Michigan Noticg Michigan State Sur us Llnes Notrce Attaohme}jt D=
. Op ibrﬁkf’remi'méhd@sggements” et TR

Not apphcabl e

The fo[lowmg endorsements apply pending whether the Applicant/Insured accepts or rejects Terrorism

. ledérotism Goverage:. . S e
EXL 12058 0712 Exclusion of Certlfled Acts of Termnsm
EXL 1201 D712 Exelusion of Certified Acts of Tarrorism and Other Acte of Terrorism
EXL 1311 0712 TRIA Rexec‘ﬂoh of foer - - .
iRcceptTefrotisth Coveragey - . B R
EXL 12045 or2 Cap on Losses from Certrfled Acts of Terrarlsm
EXL 12020712 Exclusion of Other Acts of Tarrorism; Cap on Losses from Certified Acts of Terrorisn
EXL 181280712 TRIA Disclosure of Premium
LPrdposed Insured Locdtionisy.. | -~ S Cen e e R 2
Location 1 - 2601 N 22nd 8t, Menommee MI
Please verify the address(es} of the propesed insured logation(s).
$5,000 Per Claim

$ and Retréaotive Datels)
WO TR.IA) 562.50
POLICY FEE - $56.00

Rate: Flat

Retroactive Date: | 6/156/2006




Envirohrmental Impairmient Liability Quotation

FREBERG ENVIRONMENTAL, INC.
INSURANCE PROGRAM MANAGERS

Admiral Insurance Gompany

NOTICE TO BROKER

MANDATORY POLICYHOLDER DISCLOSURE
RE: TERRORISM INSURANCE COVERAGE

WE ARE REQUIRED BY THE TERRORISM RISK INSURANCE ACT (TRIA), AS: REAUTHORIZED.
AND. AMENDED, TO PRQVIDE POLICYHOLDERS WITH A CLEAR AND CONSPICUOUS
DISCLOSURE OF THE PREMIUM WE ARE CHARGING FOR TERRORISM CQVERAGE AND THE
FEDERAL SHARE OF COMPENSATION FOR SUCH COVERAGE. THIS NOTICE MUST BE
PROVIDED AT THE TIME OF OFFER, PURCHASE AND RENEWAL OF THE POLICY.

WE HAVE PROVIDED YQU WITH A NOTICE THAT MEETS THE ACT'S REQUIREMENTS. You
ARE INSTRUGTED TO DELIVER A GOPY OF THIS NOTICE TO OUR PROSPECTIVE INSURED
WHEN YOU FORWARD OUR QUOTE.



Environmental Impairment Liability Quotation

FREBERG ENVIRONMENTAL, INC. INSURANCE PROGRAM MANAGERS

Adriral Insurance Cornpany
POLICYHOLDER/APPLICANT DISCLOSURE NOTICE .OF TERRORISM INSURANCE COVERAGE

DATE: 5/512015

Menominee-Marinetts Twin City
2801 N22nd St
Menomines; M| 49858

You are hereby riofified that under the Terrorism Risk instrance Act, as reauthorized and amended, that you have
a right to purchase insurance coverage for losses resulting from acts of terrorism, as defihed in Section 102(1) of
the Act. The term "act of terrorism" means arly.act that is certified by the Secretary of the Treasury - itt donourrence
with the Secretary of State, and the Attorney General of the United States - to be an act of terrarism; to be a violent
act or an act that is dangerous to human life, property, or infrastructure; to have resuited in damage within tHe
United States, or outside the United States in the case of certalin air carriers or vessels or the premises of a United
States mission; and to have been committed by an individua or individuals as part of an effort to coerce the givilian
population of the Unlied States or to influence the policy or affect the conduct of the United States Government by
coercion.

YOU SHCULD KNOW THAT WHERE COVERAGE IS PROVIDED BY THIS POLICY FOR LOSSES RESULTING
FROM CER-‘T’IFIED» ACTS OF TERRCORISM SUCH LOSSES MAY BE PARTIALLY REIMBURSED BY THE

YQU SHOULD ALSO KNOW THAT THE TERRORISM RISK INSURANCE ACT, AS REAUTHORIZED AND
AMENDED, CONTAINS A $100 BILLION CAP THAT LIMITS U.S. GOVERNMENT REIMBURSEMENT AS WELL
AS INSURERS' LIABILITY FOR LOSSES RESULTING FROM CERTIFIED ACTS OF TERRORISM WHEN THE
AMOUNT OF SUCH LOSSES IN ANY ONE CALENDAR YEAR EXCEEDS $100 BILLICON. IF THE AGGREGATE
INSURED LOSSES FOR ALL INSURERS EXCEED $100 BILLION, YOUR COVERAGE MAY BE REDUCED.

PLEASE FILL QUT THE ATTACHED SELECTION OR REJECTION OF TERRORISM
COVERAGE AND RETURN TO YOUR AGENT OR BROKER.

I hereby elect to purchase Terrorism coverage for Certified Acts of Terrorism, for an
additional premiium of 1% subject to a minimum of $260,

I hereby decline to purchase Terrorism coverage for Certified Acts of Terrorismy, |
understand that i will have no coverage for losses resulting from Certified Acts of Terrorism

Poligyholder/Applicant’s Signature Print Name
Title Date
NOTE TO PRODUCER:

This form must be compieted and signed by the Insured/Applicant and returned to FEI in order to bind.



Insutance Program Managers

Frebe[‘g 20Q0 South Coforade Boulevard

bRl i Tower || » Suite 800 » Denver, CO 80272
Environmental

BOW/I77-4152 » 303/534-1171 » Fax: 303/623-8101
lnsurance FElinsurance.com

I €A clbss; B, lozurance Suvices #QCZ48T2

Quote Conditions

This Quotation should not be construed as a legal interpretation or description of the coverage
afforded. The specific contract should be consulted for the exact detéiis on the coverages and
exclusjions.

This quote hias been based on the: Information you provided to Us and on which we have relied and js

stbject t'.c"l.thezterms and cenditions of the policy forms. {Copies of policy forms are available upah

This quote is valid uritil the date referericed on page one of this quote under the Standard Terms and
Condiifions section, This quote does not necessarily proviide the terms and conditions requested
in your subimiission. After the quete validation date has expired, pricing, terms and conditions are
subject to charige. We will not be responsible for consequences that may arise from any delay or
failure by you to respond to us by that quote validation date.

YOU ARE REQUESTED TO REVIEW THIS QUOTE TO CONFIRM THAT IT ACCURATELY.
REFLECTS THE COVERAGE, CONDITIONS, LIMITS AND OTHER TERMS THAT YOU REQUIRE.

Compensation: Asthe pragram manager of the quoted insurer(s) in this proposal, we recejve remuneration

from the ihgurer for the tasks we provide the insurer. Qur remuneration is a percentage of the ifsurance

premiym paid, and doversthe services we provide the insurer. We may also réceive an adrministration fee
for claifns hangling, and a payment based upon the profitability of the business placed with these insurers

unidler the binding autharity.



