AGENDA

TWIN COUNTY AIRPORT COMMISSION
2801 N. 22x0 STREET
MENOMINEE, MI 49858
906-863-8408

REGULAR SESSION COMMISSION MEETING

No earlier than 4:30 p.m., but following the reorganizational meeting — 1/18/2012

NooasrowphE

10.

11.

12.

13.

14.

15.
16.
17.

TWIN COUNTY AIRPORT
CONFERENCE ROOM

Call to order
Pledge of Allegiance
Roll call
Approve/amend agenda
Approve/amend minutes of December 22, 2011
Public comment — speakers will be limited to 5 minutes on agenda items only
Discuss/consider awarding the bid to Esser Glass in the amount of $6,816 for window
repair, action if any
Discuss/consider establishing an annual calendar of events and responsibilities the
Commission needs to address as the year unfolds, action if any
Discuss/consider changes to the format of monthly financial reports to include greater
detail, action if any
Discuss/consider amending and posting current levels of five airport service fee
categories including after hours fees, landing fees, parking fees, rent/lease/hanger fees,
and other fees, action if any
Update on creation of a part-time airport manager’s job description, information only
Discuss/consider utilizing the services of the Menominee County Administrator to assist
in the hiring of a part-time manager, action if any
Discuss/consider approving a job posting for a part-time airport manager (attachment A),
action if any
Temporary manager’s report:
1. Discuss/consider Profit & Loss for 12/2011, action if any
2 Discuss/consider Reconciliation Summaries for 12/2011, action if any
3. Discuss/consider Vendor Balance for 12/2011, action if any
4, Discuss/consider Customer Balance for 12/2011, action if any
5 Discuss/consider Check Detail and paying monthly bills for 12/2011,
action if any
6. Discuss/consider Fuel Sales Report for 12/2011, action if any
7. Discuss/consider airport traffic for 12/2011, action if any
Communications/correspondence
Dialog between airport users and the TCAC
Public comment — speakers will be limited to 5 minutes



18. Future agenda items
19.  Schedule next meeting
20.  Adjourn

Note: Quorums may be present.
Note: Agenda items may not be considered and acted upon in the order listed.

cc: Jim Pearson Nick Lakari Menominee County Admin.
Dale Berman Jason Lauzer Marinette County Clerk
James Furlong Ted Sauve

If you are an individual who needs a special accommodation while attending the meeting as required
by the “Americans with Disabilities Act,” please notify the Twin County Airport Manager’s office
(906-863-8408) at least 24 hours prior to the meeting in order to make suitable arrangements (TDD
800-649-3777).



MINUTES

TWIN COUNTY AIRPORT COMMISSION
2801 NORTH 22n0 STREET
MENOMINEE, MI 49858
906-863-8408

Regular Session Commission Meeting, 12/22/2011 - 4:30 p.m.

MEMBERS PRESENT: Jim Pearson, Dale Berman, James Furlong, Nick Lakari, Ted Sauve
MEMBERS EXCUSED: None
OTHERS PRESENT: Airport Lineman Jeff LaFleur, Nancy Douglas, Marinette County

Administrative Secretary Gina Teeple, Bay Cities Radio, Eagle Herald,
Peshtigo Times, Public Citizens

1. Call to order

Chair Pearson called the meeting to order at 4:30 p.m.

2. Pledge of Allegiance
3. Roll call
4, Approve/amend agenda

Motion (Furlong/Sauve) to approve the agenda. Vote — unanimous. Motion carried.
5. Approve/amend minutes of November 30, 2011

Motion (Berman/Furlong) to approve the minutes of November 30, 2011. Vote — unanimous. Motion
carried.

6. Public Comment
None
7. Update on Explorer Solutions work for TCA — information only

Nancy Douglas, director of the Menominee Business Development Corporation, informed the
commission that Explorer Solutions was in the area for two days meeting one on one with local
businesses and conducting a focus group with 22 representatives from the area. Initial feedback is
positive. A final report for phase 1 will be submitted toward the middle to end of February.

8. Update on hiring status of a 32 hour per week Lineman — information only

Chair Pearson reported that the position has been filled and asked lineman Jeff LaFleur to comment.



Lineman Jeff LaFleur reported to the committee that the new lineman has been working roughly 7 hours
a day up to 30 hours, with the remaining two hours unscheduled to accommodate for any unexpected
needs.

9. Update on hiring a 20 hour per week Airport Manager — information only

Chair Pearson stated this would be addressed in the next agenda item.

10. Discuss/consider selecting a special committee to draft an airport manager job description,
action if any

Chair Pearson explained that he was forming a special committee to create a job description for the part
time airport manager position. Commissioner Berman, Commissioner Furlong, and Commissioner Lakari
volunteered to serve on the committee. The committee will determine a meeting date and time.

11. Temporary manager’s report

Commissioner Lakari asked if year-to-date information could be added to the financial reports. Mr.
LaFleur will follow-up with Marinette County’s finance department to see if this information could be
added.

Chair Pearson noted that the airport has recently received two requests for hangar space.

Motion (Furlong/Sauve) to accept the temporary manager’s report as presented. Vote — unanimous.
Motion carried.

12. Communications/correspondence

Commissioner Sauve informed the commission that he has submitted a request for the paperwork
necessary to acquire a plane for display at the airport.

Commissioner Lakari showed the commission a brochure from the Waupaca Foundry, which references
the airport.

Chair Pearson informed the commission that a walk-through took place on December 15" for
businesses interested in bidding on replacing the glass in the north window. Esser Glass was the only

business to walk through and the only business to submit a bid.

Motion (Sauve/Furlong) to suspend the rules in order to open and take action on the bid from Esser
glass. Vote —unanimous. Motion carried.

Chair Pearson noted the replacement cost is covered by insurance, with no deductible for broken glass.

Motion (Furlong/Sauve) to accept the bid from Esser Glass for $6,816 to repair the north window on the
east side of the building as quickly as possible. Vote —unanimous. Motion carried.



13. Dialog between airport users and the TCAC

None

14. Public comment
None

15. Future agenda items

Chair Pearson requested commissioners contact Mr. LaFleur with future agenda items.
16. Schedule next meeting
A reorganizational meeting is scheduled for Wednesday, January 18" at 4:00 p.m.

The next regular meeting is scheduled for Wednesday, January 18" to begin no earlier than 4:30 p.m.,
but following the reorganizational meeting.

20. Adjourn

Motion (Sauve/Berman) to adjourn at 5:30 p.m. Vote —unanimous. Motion carried.
Respectfully submitted,

Gina K. Teeple

Marinette County Administrative Secretary

Date approved/corrected:



Attachment A

EMPLOYMENT NOTICE

Manager, Twin County Airport

The Twin County Airport Commission is currently seeking to fill the position of Manager, at the Twin County
Airport located in Menominee, Michigan. This is a minimum 20 hour part-time position that offers a flexible hour
workweek. Salary is commensurate with experience and qualifications.

This position will plan, direct, coordinate, and perform activities concerned with construction, maintenance, and
operation of airport facilities in accordance with governmental agency or commission policies and regulations. You
will also perform the duties of accounts payable and receivable, financial and tax reporting, filing, monthly

invoicing, record and transcribe minutes of board meetings, and prepare routine correspondence and advise news
media of pending board meetings.

If you are a team player, who wants to be a part of developing the Twin County Airport to its potential, please

submit a letter of application, resume including a minimum of 3 references, and salary requirements by February
14,2012 at 12:00 p.m. to:

Twin County Airport Commission
c/o Brian Bousley
County Administrator
839 10" Ave.
Menominee, Michigan 49858

The Twin County Airport Commission is an Equal Opportunity Employer

Eagle Herald — Advertise once in the Tuesday Job Opportunity page —and once in the Sunday Action
County Journal — Advertise once; display ad

Luft’s Advertiser — Advertise once

Peshtigo Times — Advertise once; display ad

Bill to: Menominee County Administrator
839 Tenth Ave
Menominee, M| 49858



12:46 PM - " Twin County Airport

01/08/12 Profit & Loss Budget Performance
Acerual Basis December 2011
Dac 11 Budget § Uver Budget Oct-Dec it Y10 Budget % Over Budget Annual Budget
Qrdinary Income/Expense .
Incoma
Commisslon
Avls 344.19 1,222.33
[nterast Income 35.50 +31.50
Cammisslion - Other 0.00 418.67 .00 1.248.97 -1,249.97 5.000,00
Total Commissalon 379.69 416.67 1,353.83 1.243.97 103.86 5.000.00
Foes
After Hours. 0.00 1,200.00
Landing Fees 975.00 2.880.00
Parking Faps 0.00 180.00
Rent/Lease/Hanger 1,230.00 14,827.80
Fees - Other B 10.00 3,333.33 64029 ) 10,000.03 9.350.74 40,000.00
Total Fees 2,215.00 3,333.33 19,798.08 10,000.03 9,798.06 40,000.00
Fueel Sales
Buslness Charge Accounts 307300 8,851.25
Cradit Card Charges 8,466.58 34,884.69
Fuel Sales - Qther o 13.166.67 0.00 30,409.97 -39,499,97 _158,000.00
Total Fuel Sales 11,538.68 13,166.67 43,735.94 39,490.97 4,235.07 158,000.00
Reimbursement -Supplles 18.00 m....mv
Total Incoms 14,144.37 16,918.67 64,945.84 50,749.97 14,195.87 203,000.00
Cost of Goods Sold
Aviation Fuel'Purchases
Equipment Fuel Purchase Q.00 . 5,000.00
Avlation Fuel Purchases - Other b 8,750.00 o.00 756,250.00 -26,250,00 105,000,00
Total Aviation Fuel N:anmunu .00 8,750.00 5,000.00 26,250.00 -21,260.00 105,000.00
Total COGS 0.00 8.750.00 5.060.00 26,250.00 -21,250.00 105,000.00
Gross Profit - 14,144.37 8,166.67 59,845.84° 24,489.97 3544587 98,000.00
Expense
Aviation £il Purchaze .00 188.23 300.00 111,77 300.00
Eulldings & Grounds
Alrfleld Maintenance & Repair
Bulbslsigns- 30.00 208.70
Total Alrfield Maintenance & Repair 30.00 208.70
Bullding Malntananca & Repalr
Flre Suppression 0.0¢ 475.00
Repalrs 161.87 280,35
Sanitary Sup T74.72 237.38
Total Building Maintenance & Repalr . 238.59 1,002.73
Equipment Malntenance & Repalr . ! ' STt .
FueliCll . 246,52 1,275.28
Repairs 20.64 3,019.89
Equipment Maintenance & Repair « Qther B 0.00 ’ -567.40
Total Equipment Maintenance & Repair . 267.16 renTv
Forklift 0.00 . ' 331.38
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12:16 PM
/082

Twin County Airport
Profit & Loss Budget Performance

Acerual Basis December 2011
Dec 11 Budget $ Over Budget Oct - Doc: 11 ¥YTO Budget $ Qvar Budget Annual Budget

Bulldings & Grounds - Other 0.00 L 3heer -3,816.67 0.00 11.749.97 <11,749.97 47,000.00
Tatal Buildings & Grounds 533.75 3,916.67 -3,382.92 5,270.58 11,740.97 £,479.39 47.000.00
Capltal Qutlay Expense 0.00 0.00 5,000.00 -5,000.00 5,000.00
Depreciation Expanse 18,250.89 57,752.65
Insurance

Employes Health 0.00 8,787.50

Ganeral Llabllity 040 2,500.00

Property -6,816.00 -6.816.00

Insurance - Other Q.00 - 0.00 _S.coo.om _._-48,000.00 46,000.00
Total Insurance ' 5.816,00 4,471.59 46,000.00 -41,528.41 48,000.00
Lic/Permits

Undrgnd Tnk Permit .00 300.00

Lic/Permits - Other .00 Q.00 700,00 o -700.00 _700.00
Total LiciPermits 0.00 300.00 700.00 400,00 70000
Markating

Ad for Bids 0.00 32230

Advertlaing 040 431.62

Employee Unlforms 213.86 490,08

Marksting - Other 000 0.00 3,000,00 ,u.oﬁ._ﬁ._..n,_.o . w.ooa.@
Tatal Marketing 213,96 1.253.20 3,000.00 1,746,830 3,060.00
MeetingsiConferences

Lodging .00 -i17.00

Meals 0.00 26R.89

MesetingsiConfarances - Other 0.00 o £.00 3,500.c0 . -3,500.00 2.500.00
Total MestingsiConferences 0.00 151.69 3.500.00 -3,348.%1 3,500.00
Offlce Expenge

Postage 33.59 165.15

Supplies 48.11 395,67

Office Expense - Othar 0.60 0.00 1,000.00 -1,000.00 1,600.00
Totat Office Expense 82,70 560,82 1,000.00 -439.18 1,000.00
Provessing Fee 261.79 1.020.78 2,800.00 -1,479.22 2,600.00
Praf 8vc

Annual Audit .00 0.00 5,000.00 -5.000.00 5,000.00

Legal Faax 191.25 T 92250

Study Fees 0.00 .00 45,000.00 -45,000.00 45,000.00

3vc Chg 0.00 1.69
Total Prof Svc t81.25 924.08 50,000.0¢ -49.075.91 5§0,000.00
SalaryWagas 9,701.03 7,500.00 2.201.93 20,743.43 22,500.00 -1,756.57 80,000.00
Utllites

Gas/Elect 1.893.57 3,379.58

PhonelGablefintarnat 300,26 1,186.76

Water/Waste Water 185.56 . 185.58

UtilitFes - Othar 0.00 1,583.33 -1.583.33 0,00 4,750.03 -4,750.63 19,000.00
Total Utilitlas 2,179.42 1,583.33 596,09 4,752.24 4,750,03 2.2 19,000.00

Total Expensa 25,599.69 13,000.00 12,599.69 97.380.50 151,000.00 -53,810.50 268,000.00
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i2:116 PM
010812

Twin oo.::E Airport

Profit & Loss Budget Performance

Accrual Basis December 2011
Dec 11 Budpet % Over Budget  Oet- Dec : YTD Budget $ Over Budget. Annual Budget
Not Ordinary Income -11,456.32 -4,833.33 -5,621.99 -37.442.66 -126,500.03 89,056.37 -170,000.00
Other Income/Expenss '
Other Income
Applied from Fund Balance 0.00 0.0o 1,000.00 -1,000.00 1.000.00
Appropriation
Annual 000 15,000.00 30,000.00 -15.000.00 120,000.00
Capltal Qutiay Subsidy 0.00 mnoooua 4,000.00 0.00 4,000.00
Totat Appropriation 0.00 19,000.00 34,000.00 -15,000.00 124,000.00
Fed/State Contributed Capital 0.00 341,222.07
Other Relmbursement 0.00 b 45,000.00 -45,000.00 ) 45,000.00
Tetal Qther Income 0.00 360,222.07 80,000.00 280,222.07 170,000.00
Net Other Income 0.00 o 360,222.07 80.006.00 280,222.07 170,000.00
Net income -11,455.32 -4,833.33 -6,621.99 322,778.41 -46,500.03 369,276.44 0.00
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12:07 PM
al/08/12

Twin County Airport

Reconciliation Summary
Fuel Sales Bank Account, Period Ending 12/31/2011

Beginning Balance
Cleared Transactions
Deposits and Credits - 18 items

Total Cleared Transactions

Clearad Balance

Uncleared Transactions
Checks and Payments - 2 items

Total Uncleared Transactions

Register Balance as of 12/31/2011

New Transactions
Deposits and Credits - 5 items

Total New Transactiions

Ending Balance

Dec 31, 11

58,703.71

9,.412.96
9,412.96

68,116.67

-52.78
-52.78

€8,083.89

883.92
883.92

68,947.81

Pége 1




12:02 PM
01/08M12

Twin County Airport

Reconciliation Summary
Checking Account, Period Ending 12/30/2011

Beginning Balance
Cleared Transactions
Checks and Payments - 30 liems
Deposits and Credits < 19 items’

Total Cleared Transactions

Cleared Balance

Uncleared Transactions
Checks and Payments - 2 items

Total Uncleared Trahsactions

Ragister Balance as of 12/30/2011

New Transactions
Checks and Payments - 15 items
Deposits and Credits - 4 items

Total New Transactions

Ending Balance

Dec 30, 11

27,347.11

-19,823.43
- 15,347.70

-4475.73

22,871.38

-303.86
-303.86

22,567.52

~18,608.84

4,194.75

-14,414.09

8,163.43
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11:57 AM
01i08/12

Twin County Airport

Reconciliation Summary
Capital Projects Account, Period Ending 12/31/2011

Dec 31, 11
Beginning Balance 17,533.53
Gleared Transactions '

Deposits and Credits - 1 item 2419

Total Cleared Transactlons o __Ef‘_-_“?
Cleared Balance 17,557.7T2
Register Balance as of 12/31/2011 17,557.72
Ending Balance 17,557.72

Page 1




12:08 PM
01708112

Twin County Airport
Vendor Balance Summary

As of December 31, 2011

Dec 31, 11

ARAMARK 213.96
Automotive Supply Company 20.64
Holiday Flest 75.00
KSK Inc 5,000.00
Norway Springs, inc 16.14
State of Michigan - MDOT 2,375.00
Time Warner Cable 246.64
Treasurer, Menomf nee County 3,589.73
URS Corporation ; 5,000.00
Walter Bras, True Value 32.02
WaterWastewater|Liility 185.58
W1 Public Svc CorP 1,693.57
TOTAL 18,448.29
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12:09 PM C Twin County Airport

01/0812 Customer Balance Summary
' S ' As of December 31, 2011
Dec 31, 11
Coldwell Banker 100.00
Cramar, Ken 150.00
Enstrom Halicopter Corp. 5,750.25
Frelght Runners 1,865.50
Green Bay Packaging 50.00
Hendrick, James 405.00
Marinette County Treasurer 2,000.00
Martin, Dennis 176.72
MAXAIR 300.00
Qlsen, Dave 302.40
Sporle, George 192.00
Townsend, Dave 1,350.00
Tyco Fire Suppression 1,080.00
Zelm, Merlin 192.00
Zeratsky, Tom 268.80

TOTAL 14,182.67
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Twin County Airport

12390

12:08 PM
01/08/12 Check Detail
December 2011
Type Num Date Name Account Paid Amount Qriginal Amount
Bill Pmt -Check 12381 127212011 ARAMARK . Checking Account -142.56
Bill 11/20...  11/25/2011 Employee Uniforms -142.56 142 56
TOTAL -142.56 142.56
Bill Pmt -Check 12382 12/2/2011 Genesis Lamp Cor... Checking Account “123.21
il ' inv#4.. 11162011 Bulbsfsigns -123.21 12321
TOTAL -123.21 123.21
"Bill Pmi -Check 12383 12122011 Graybar Checking Account -55.49
Bill Inv#9... 11/18/2011 Bulbs/signs -55,49 £5.49
TOTAL -65.49 55.49
.- Bill Pmt-Check 12384 12272011 MasterCard Checking Account £74.70
Bill 1020... 111120114 Postage -41.60 41,60
Fuel/Oil -95.70 95.70
Phone/Cable/Internet -245.27 245.27
Fuel/Oll -19.08 19.08
Mezls -5.67 5,67
Meals -231.22 221.22
Meals -42.00 42.00
Postage |- R 5 L
TOTAL £74.70 674.70
Bill Pmt -Chack 12385 127212041 Norway Springs, Inc  Checking Account -16.14
Bill 1120... 12172011 Supplies -16.14 16.14
TOTAL. -16.14 16.14
- BilEPmt -Chack - 12386 12/12/2011 Swenson Enterpri...  Checking Account -100.00
Bitk Inv#3... 11/18/2011 Repairs -100.00 100.00
TOTAL ~100.00 100.00
. Bilt Pmt -Check 12387 12/212011 Treasurer, Menom... Checking Account -6,970.36
Bill $1M8... 111672011 Salary\Wages . ~3,633.86 3,633.86
Bill Inv#i... 11/22/2011 Postage -85.80 85.80
Bill i22... 12112011 SalaryAlVages -3,250.70 3,250.70
TOTAL -6,970.36 6,970.36
Bill Pmt -Check 12388 124212011 Yale Materials Han... Checking Account -2,266.84
Bill lnv#..  11/18/2011 Forklift -331.38 331.38
Bill inv#.  11/22/12011 Repairs -1,935.46 1,9365.46
TOTAL -2,266.84 2,266.84
Bill Pmt -Chack 12389 12/21201% Autormnotive Suppl...  Checking Account -116.52
Bill 7 1/20...  11/30/2011 Repairs -116.52 116,52
ToTAL -116.52 116,52
Bill Pmt -Check 12122011 Time Warner Cable Checking Account

-245.56
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12:08 PM
01/08M2"

Twin County Airport

Check Detail
December 2011
Typen:. Num Date Name Account Paid Amotint Original Amount

By e 12/2-.. 117262011 Phone/Cable/internet -245.56 245.56
TOTAL -245.56 245.56
Blll Pmt -Check i 12391 121212011 Walter Bros, True ...  Checking Account -57.95
Bill 11/20... 1143072011 Sanilary Sup -30.99 10.99
Supplies -12.99 12.89

Repairs -28.48 28.48

Sanitary Sup -5.49 5.49

TOTAL «57.95 57.95
Bill Pmt -Check 12392 121272011 Wi Public Svc Corp  Checking Accbunt -1,053.29
Bill 11/23/2011 GasiElect -26.94 26.94
GasiElect -23.42 23.42

Gas/Elect -105.91 105.91

Gas/Elect -731.04 731.04

e Gas/Elect -165.98 165.98
TOTAL -1,053.29 1,053.28
Bill Pmt-Check 12393 12/13/2011  Coggins & Wolfe Checking Account . 191,25
Bilk: invi#i,. 12/5/2011 Legal Fees -191.25 _19_1_25
TOTAL -191.25 191.25
) Bill Pmt -Check 42394 12M13/2011% Dally Press Checking Account -150.00
Bilt 11420...  11/30/2011 Advertisiﬁg -180.00 150.00
TOTAL -150.00 150.00
Blll Pmt -Check 12395 1211372011 Eagle Hearld Publi... Checking Account 122,75
Bill 11/20... 1143072011 Advertising -122.75 122.?5‘
TOTAL -122.75 122.75
Bill Pmt -Check 12396 1211372011 Holiday Flest Checking Account -§7.30
Bl 11/20...  11/28/2011 Fuel/Oit 9730 . 9130
TOTAL - -97.30 97.30
BIllPmt-Check 12397 123/2011  Willer's Office Sup... Checking Account 3,50
Billl Inv #0... 12/5/2011t Supplies -3.50 3:50
TOTAL 350 350
- Bil! Pmt -C_heck 12398 1211372011 Nerat Merchandisl... Checking Account -30.00
Bl v #5.. 12172011 Bulbs/signs -30.00 30.00
TOTAL -30.00 30,00
Bill Pmt -Check 12389 121132011 Peshtigo Times Checking Account -80.00
Biil 1 1[20... 11/30/2011 Ad for Bids -60.00 60.00
TCTAL -60.00 60.00
121312011 Treasurer, Marinet... Checking Account -13.33

Bill Pmt -Check

12400
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Twin County Airport

12:08 FM
01/08/12 Check Detail
December 2011
Type Num Date Name Account Paid Amount Qriginal Amount
Bill inv#2.. 12/672011 Supplies -13.33 13.33
TOTAL -13.33 13.33
.Bill Pmt-Check 12401 121372011 Treasurer, Menom...  Checking Account -7.48
giil Inv#i.. 12/6/2011 Postage -7.48 7.48
.TOTAL B 748 7.48
-ﬁiii Pmt -GI}e_i;k 12492 12H3i20M Waste Manageme...  Checking Account -r2.23
. Bill . ' #131... 12172011 Sanitary Sup 7223 7223
TOTAL ' 7223 72.23
Bill Pmt-Check 12403  1213/2011  State of Michigan-..  Checking Account 598.07
" Bil 11/20... 121372011 Credit Card Charges -698.07 698.07
- TOTAL -698.07 698.07
Bilf Pmt -Chack 12404 12/z412011 Cellcom Checking Account -53.62
Bitl Inv #0... 12/5/12011 Phone/Cable/Internet -53.62 53.62
TOTAL ‘ -53.62 53.62
Bill Pmt -Check 12405 12121712011 Eickmeyer Heating... Checking Account -132.34
*Bill - v #2... 121312011 Repairs -132.34 132.34
TOTAL . -132.34 132.34
Bill Pt Chack 12408 121212041  MasterCard Checking Account -26.11
Bill ' 12/20... 1211202011 Postage 6,83 ' 6.83
i Postage 92 - 19.28
" TOTAL -26.11 26.1T
Bill Pmt -Check 12407 1202172041 Riesterer & Schnall  Checking Account AT1.52
Bill fnv#3..  12/15/2011 Fuel/Oil A71.52 171.52
" TOTAL -171.52 17152
Bili Pmt -Check 12408 127212011 Treasurer, Menom...  Checking Account -2,861.50
Bill 12/116...  1216/2011 Salary/Wages 2,861.50 2,861.50
TOTAL -2,861.50 2,861.50
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12:17 P Twin County Airport

01/08112 Fuel Sales Report
Accrual Basis ] December 2011
Dec 11 Qct - Dec 11
Ordinary. Income/Expense
Income
Fuel Sales
Business Charge Accounts 3,073.00 8,851.25
Credit Card Charges 8,466.68 34,884.69
. Total Fuel Sales 11,539.68 43,735.94
Total Income 11,539.68 43,735.94
Cost of Goods Sold
Avlation Fuel Purchases
Equipment Fuel Purchase Qoo 5,000.00
" Total Aviation Fuel Purchases 0.00 5,000.00
Total COGS 0.00 5,000.00
Gross Profit 11,539.68 38,735.94
Net Ordinary Income 11,539.68 38,735.94 _
Net Income 11,539.68 38,735.94
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