Menominee County Equalization Department
839 10™ Avenue
Menominee, MI 49858
(906) 863-2683

May 19, 2014
TO: Menominee County Board of Commissioners
FROM: Peggy Schroud P

Menominee County Equalization Director

RE: Revised 2014 Menominee County Equalization Report

The recommended revised equalized valuation in Menominee County for 2014 as indicated by
the attached Equalization Report is $958,419,318. This report was prepared by Equalization
Director, Margaret J. Schroud. It was discovered late last week that a Special Act value of
$401,300 was inadvertently included in the total assessed value in Mellen Township. Ihave
been in contact with the State Tax Commission who directed me to resubmit the revised
Equalization Report for approval to the County Board. It is fortunate that this was discovered
before final State Equalization so that our numbers can be as accurate as possible.

The change in equalized valuation over 2013 is as follows:

Real Property Personal Property Total
2013 $909,451,218 $56,680,099 $966,131,317
2014 $906,365,661 $52,053,657 $958,419,318
Difference - $3,085,557 -$4,626,442 -$7,711,999
Net Change -.003 -.08 -.008
Percent Change -.3% -8% -.8%

Preliminary State Equalization valuation recommendations were presented by the Assessment
and Certification Division staff to the State Tax Commission on May 12, 2014. It was at this
meeting that the issue for Menominee County was discussed.

Final State Equalization will take place on May 27, 2014. The revised numbers for Menominee
County will be adopted at that time.
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